MPOMNLINE LIMITED
Balance Sheet as at March 31, 2017

(T Lakh)
Note hs at As at As at
MNo. March 31, 2017 March 31, 2016 AErllﬂlr 2015
L. ASSETS
Mon - currgnt assets
{a] Property, plant and equipment 4 238.92 308.76 382.91
{b) Financial assets
{i) Dther financial assets S1A) 38.99 65.73 43,21
{ii} Loans 6{a) - 2,900.00 .
[e] Income Tax Asset (net) 201.21 190.17 10338
(d] Deferred tax assets 7 33.01 159.54 1.37
{e) Other assets B(A) 125.49 43,54 77.58
Total non-current assots 637.62 3,527.74 B08.46
Currant assets
[a} Financial assets
{f}  Investments 9 187287 - -
i) Trade receivables 10 347,63 168.93 126,92
{iii} Unbilled revenue 152.72 171.12 o
i} Cash and cash equivalents 11 1,266.61 G0B.6S 354.27
v} Other balances with banks 12 4B.68 1,274.65 3,778.80
(v} Loans &(8) 5,602.05 2,100.00 2,000.00
[vii) Ouher financial assets 5(8) 365,25 1B6.05 190.37
(b} Cther assets (8 27753 BS99 38.85
Total current assets 11,933.32 5,595.40 6,639.21
TOTAL ASSETS 12,570.94 9,123.14 7,247.67
I EQUITY AND LIABLITIES
Equity
[a) Share capital 13 100,00 100.00 100.00
(b] Other equity 14 7,275.40 5 857.10 468329
Total Equity 7.375.40 5,957,10 4,583.29
Mon-current liablities
{a] Ermployes benefit obligation 15(A) 18.44 16.24 10.53
[b) ‘Income tax liabilities (net) 109.B3 - -
[e)  Other Hablities 16(4) 36.88 28.15 21.67
Total non-current liablities 165.15 44.39 3220
Current liabllities
{a) Financial liabilities
(i} Trade payables 17 368.32 62B.59 363.85
(i} Other financial liablities 18 3,318.72 1,993.79 1,396.37
|t} Employee benefit obligation 15(8) 7.29 4.76 3.98
(¢} Other liabilities 16(B} 1,133.21 443.15 464.01
{d] Income recelved in advance 202 .85 51.26 3.97
Total current lablities 5,030.39 3,121.65 2,232.18
TOTAL EQUITY AND LIABILITIES 12,570.94 9,123.14 7,247.67
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MPONLINE LIMITED

statement of Profit and Loss for the year ended March 31, 2017

[T Lakh)
Note For the year ended For the year ended
Ne. March 31, 2017 March 31, 2016
I. Revenue from operations 19 863750 £,860.35
0. Other income 20 B57.42 538.12
1, Total Revenue 9,__194.51 7.358.47
IV, Expenses:
(a} Employes benefits expense 15 G22.14 559.78
[b] Other operating expenses 21 5.462.58 444521
(c] Finance costs 22 - 115
|d} Depreciation 4 111.30 11170
Total expenses 65,196.02 5, 118.B4
V. Profit before tax 3,098.90 2,279.63
Vi, Tax expense:
{a) Current tax 1,101.51 B11.69
(b} Deferred tax {13.47} {18.17)
Vil Prafit for the year _g,ﬂlﬂ.ﬁﬁ 1,485.11
Vill Other comprehensive Income
{A) 1] wems that will not be reclassified subsequently to the
statement of profit and boss:
{a} Remeasurement of defined employee benefit plans [2.81) |5.80)
Total other cormprehensive income net of taxes [2.81) (5.80)
¥ Total comprehensive income for the year 2,008.05 1,479.31
¥ Earnings per equity share- Basic and diluted (%) 23 20109 148.51
Weighted average number of equity shares 10,00,000 10,00,000

Face value per equity share (T) 10 each
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MPOMNLINE LIMITED

Statement of Cash Flow for the year ended March 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Praofit for the period

Adjustments to reconcile profit or loss to net cash provided by operating activities:

Depreciation and amortisation

{Gakn) / Loss on disposal of property, plant and equipment

Net Gain on Investements measured at fair value through profit and loss
Bad debts, provision for trade receivables and advancas written off
Interest Income

Unrealised galn on investments measured at fair value through profit and loss
Operating profit before working capital changes

Net change in:

Trade receivables

Unbilled revenue

Loans and ather financial assets

Other assets

Trade payables

Income received in advance

Other financial liabilities

Other liabilities

Cash generated from operations

Tames pald

Met cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Bank deposits placed

Inter-corporate deposits placed

Purchase of investments carried at fair value through profit and loss
Purchase of property, plant and eguiprnent

Proceeds from Bank Deposits

Proceeds from inter-corporate deposits

Proceeds from disposalfredemption of investments carried at fair value through
profit and loss

Interest recehed

Met cash {used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid (Including dividend tax)

Net cash (used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year as per Note 11

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
In terms of our report attached

FOR I:IEI.OI'I'I'E HASKINS & SELLS LLP

Bumbai, Agril 12, 2017

T Lakh
B at As at
March 31, 2017 March 31, 2016
3,098.90 2,279.63
111.30 112.70
(0.0} 032
(.54} -
044 14.82
(583.90) 1534.97)
{72.87) .
1,553.27 1,872.50
1179.14) 43.17
18.40 [171.12)
3,29 |0.a6]
(28640} 35.21
(260.36) 264,85
151.55 47.29
1,324.92 632,35
700.72 (13.71)
4,026.29 2,710.09
(1,002.72] (59948
3,023.57 1,810.61
* (3,982.93)
(4,688,38) (5,000, 0}
(4,300.00) -
(41.41) [73.80)
2,238.91 5.488.77
4,086.82 2,000.00
500,54 .
427.66 517.23
[1.775.86) {1.050.73)
[589.75) {505.50)
{589.75) (505,50}
B657.596 254.38
GOR.ES 354,27
1,266.61 B08.65
1-30
For and on behall of the Board of Directors
MINDM MOHAMMED SULEMAN
Director Director
mﬂl‘ SMUL'!III- R SANKAR
Chief Operating Officer Company Secretary

Mumbal, April 12, 2017



MPONLINE LIMITED

Statement of changes in equity

A) EQUITY SHARE CAPITAL
[T Lakh)
Changes In equity Balance as at March
share capital during 31,2016
Balance a3 on April 01, 2015 the year
100.00 - 100,00
[2atance as an April 01, 2016 Changes in equity Balance a3 at March
share capital during 31,2007
100,00 = 10:0.00
B) OTHER EQUITY (% Lakh)
General neserve Retained earnings| Totsl Equity
Balance as at April 01,2015 £15.00 a4, %6429 4.583.29
Brofit for the yesr 1.485.11 1,485.11
Other comprehensne income - [5.80) |5.80)
Total comprehensive income 519.00 5,843.60 5,362.60
Dividend (Including tax on dividend) |505.50] [505,50)
Balance &8 &t March 31, 2016 519.00 5.338.10 5, 857.10
Balance as at April 01,2016 519,00 £.338.10 5.857.10
Pralit for the period - 1,010,866 101085
ke compre hensive mcoma - [2:81] .81}
Tonal camprehensive Income 516,00 7,346.15 7,865.15
Diidend {including tax on dividend) = [589.75)) |585.75)
Balance as at March 31, 2017 519,00 6,756.40 7,275.40
See accompanying notes forming part of the 130
Bnancial statements
in terms of our report attached For and on behalf of the Board of Directors
HASKING & SELLS LLP
countants
: 63 Se
BARINDRA SANYAL MOHAMMED SULEMAN
Director Directar
\ 1
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J
F SISAUDIA R KAR
Chief Operating Officer Compary Secretary

Murmbat, April 12, 2017

Mumbai, April 12, 2017
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MPONLINE LIMITED
Motes forming part of the financial statements

Corporate Informatian

The Company primarily cperates an e-commerce portal allowing payments and money transfer 1o be made through the
Internet, enabling citizens and businesses to make payment of dues to various departments of state governments,
educational institutions, public utifities, insurance companies etc

The Company,is an unlisted publiic compary is incorporated and domiciled in India. The address of its registered office and
principal place of business ks 2nd Floor, Nirupam Shopping Mall , Hoshangabad Road, Ahmedpur, Bhopal 462026, As of
March 31, 2017 Tata Consultancy Services Limited, the holding company owned 89% of the Company's equity share capital,
Tata Sons Limited is the ultimate parent.

The company s a joint venture between Tata Consultancy Services Limited and Madhya Pradesh State Electronics
Development Corporation Limited, The Joint venture agresment betwesn parties has expired on March 31, 2007, The
agreement between the parties has been revised for a further period of ten years.

The finaricial statemants for the year ended March 31, 2017 were approved by the Board of Directors and autharised for
Issue on April 12, 2017.

Significant accounting policies

Statement of compliance

In accordance with the notification isswed by the Ministry of Corporate Affairs, the Comparry has adopted Indian Accounting
Standards (referred to as "Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 with effect from
April 1, 2016, Previous year numbers in the financial statements have been restated to Ind AS. In accordance with ind A5 101
First-time Adoption of Indian Accounting Standards, the Company has presented a reconciliation from the presentation of
financial statements under Accounting Standards notified under the Companies [Accounting Standards) Rules, 2006
["Previous GAAP®) to Ind AS of Shareholders’ equity as at March 31, 2016 and April 1, 2015 and of the comprehensive net
income for the year ended March 31, 2016

These financial statements have been prepared in accordance with Ind AS as notified under the Companies (Indian
Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013,

Baszis of Preparation

Thase financial statements have been prepared on the historical cost basls, except for mutual fund which are measured at
fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for goods and services.

Use of estimates and judgements

The preparation of financial statements in conformity with the recogaition and measurement principles of Ind AS requires
management to make estimates and assumptions that affect the reported balances of assets and liabilities, disclosures of
contingent liabilities at the date of the financial statements and the reported amounts of income and expenses for the
periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 10 accounting estimates are recognised in
the period in which the estimates are revised and future periads are affected.

Koy source of estimation of uncertainty at the date of financial statements, which may cause a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, is in respect of useful lives of property, plant and
equipment, valuation of deferred tax assets, provisions and contingent Hiabilities,

Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment
may result in change in depreciation expense in future periods.

Valuation of deferred tax assets

The Company reviews the carrying amount of deferred tax assets at the end of each reporting pericd. The policy for the
same has been explained under Note 2 [g)

Provisions and contingent llabilities

A provision 1s recognised when the Comparny has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obfigation, in respect of which a reliable estimate can be made. Provisions
[excluding retirement benefits and compensated absences) are not discounted to its present value and are determined basad
on best estimate required to settle the cbligation at the balance sheet date. These are reviewed at each balance sheet date
and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A
contingent asset is nelther recognised nor disclosed in the financial statements,



d) Revenue Recognition

]

In respect of payment gateway, e-Commerce Portal Service, revenue is recognised upon processing of the transactions [such
as payment of utility bills, insurance premium e1c.) through the portal.

When the outcome of transactions, Involving the rendering of services and other processing transaction revenue can be
estimated reliably, revenue assotiated with such transactions 13 recognised by reference to the stage of completion of the
transaction at the end of each reparting period, provided the stage of completion of the transaction as well as the cost
incurred an the transaction and the cost of completion of the transaction can be measured reliably. The stage of completion
of the transaction is determined based on the proportion that cost Incurred 1o date, bear to the astimated total cost of the
transaction,

when services are performed by number of acts over a specified period of time, revenue is recognised on a straight line basis
over the specified period.

All revenues are recognised only when collectability of the resulting receivable is reasonably assured, and are reported net of
discounts and indirect and service tases.

Interest income is recognised using the effective interest method.

Leases

Oparating leases

Lease arrangements where the risks and rewards inddental to ownership of an asset substantially vest with the lessor, are
recognised as operating lease. Operating lease payments are recognised on a straight line basis over the lease term in the
syatement of profit and loss , unless the lease agreement explicitly states that increase is on account of inflation,

Cost recognition
Costs and expenses afe recognised when incurred and have been cassified according to their primary nature.

The costs of the company are broadly categorised in employee benefit expenses, other gperating expenses and depreciation.
Employee benefit expenses include employes compensation, allowances pald, contributian to various funds and staff weifare
expenses, Other operating expenses majorly include fees to external consultants, commission expensescost of fadlity
running, communication expenses, allowance for doubtful trade receivables and other expenses. Other expenses is an
aggregation of costs which are individually not material such as travelling, advertisment, recruitment and training, et

Income taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or lability during the year.
Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive Income or directly In equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity, respectively.

Current Income taxes

The current income 1ax expensa includes income taxes payable by the Company.

Advance taxes and provisions for current incore taxes are presented in the balance sheet after offsetting advance tax paid
and incame tax provision arising in the same tax jurisdiction and the Company intends to sette the asset and liability on a
net basis.

Deferred income taxes

Daferred income tax is recognised using the balance sheet approach. Deferred income tax assets and flabllities are
recognised for deductible and taxable tempaorary differences arising between the tax base of assets and Rabilities and thair
carrylng ameunt, except when the deferred income tax arises from the initial recognition of goodwill or an asset or Rability in
a transaction that is not a business combination and affects neither accounting nor taxable profit or loss at the time of the
transaction,

Deferred income tax asset are recognised to the extent that it Is probable that taxable profit will be available against which
the deductible temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised,

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is ng
longer probable that sufficient taxable profit will be available 1o allow all or part of the deferred income tax asset to be
utilised.

Deferred income tax Habilities are recognised for all tasable temparary differences where the timing of the reversal of the
temporary difference can be controlied and it is probable that the temparany difference will not reverse in the foresesable
Future.

Deterred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable income in
the years in which the temperary differences are expected 10 b received or settled,

Defarred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation autharity and the
relavant entity intends to settle its current tax assets and liabilities on a net basis.

The Company recognises interest levied and penalties related 1o Income tax assessments im income tax expenses.



h} Financial Instruments

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument. Finangial assets and llabilitles are initially measured at falr value, Transaction costs that are directly attributable
1o the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial Habilivies at fair
value through profit or loss) are added to or deducted from the falr value measured on initial recognition of financial asset ef
financial Rability.

Cash and cash equivalents

The Campany conskders all highly liquid financial instruments, which are readily convertible into known amounts of cash that
are subject to an insignificant risk of change in value and having original maturities of three months or less from the date of
purchase, 1o be cash equivalents. Cash and cash equivalents cansist of balances with banks which are unrestricted for
withdrawal and usage.

Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose

objective Is to hold these assets in order to collect contragtual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of prindpal and interest on the principal amount outstanding.

Financtial assets at fair value through profit ar loss

Financial assets are measured at fair value through profit o loss unless 1t is measured a1 amaortised cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of
financial assets and llabilities at fair value through profit and loss are immediately recognised in statement of profit and loss.

Financial liabilities

Financial liabilities are measured at amortised cost using the effective interest method,

Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impaitment loss, if any,

Depreciation is provided for property, plant and equipment 5o as to expense the cost over their estimated usitful lives, The
estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting periad, with the
effect of any changes in estimate accounted for on a prospective basis,

The estimated useful lives are as mentioned befow:

[Name of the Asset Methad Useful lives
Computer Equipment Straight line 4 Years
Ofice Equipment Straight ling 5 Years
Electrical installations Straight ling 10 Years
Furmiture Flstures Stra fing 5 Years
Leasehold Improvements Straight line Lease Period
Vehicles Straight line 4 Years

Fixad assets individually costing 10,000 or less are depreciated at the rate of 100% in year of purchase.

Capital work-in-progress

Project under which assets are not ready for their intended wse and other capital work-in-progress are carried at cost,
compeising direct cost, related incidental expenses and attributable interest.

Intangibie Assets

intangible assets purchased are stated at cost, less of acoumulated amortisation and accumulated impairment losses, if any.

Intangitle assets consist of acquired contract rights, rights under licensing agreement and software licences and customer-
related Intangibles. Following table summarisas the nature of intangibles and the estimated useful lives, Intangible assets are
amortised on a straight line basis over its useful lives as given below:

Nature of intangible Usaful lives
|Software 24 Months




il impalrment
i, Financial assets (other than at fair value)
The Company assesses at each date of balance sheet whether a finandial asset or a group of financial assets is impaired. Ind
A5 109 requires expected credit losses to be measured through a loss allowance. The company recognises lifetime expected
losses for all contract assets and / or all trade receivables that do net constitute a financing transaction. For all other finandial
assets, expected credit Iosses are measured at an amount egual to the 12-month expected credit losses or &t an amount
equal to the life time expected credit losses i the credit risk on the financial asset has increased significantly since initial
recognition.

ii. Non-financial assets

Property, plant and equipment and intangible assets with finite life are evaluated for recoverability whenever thare s any
indication that their carrying amounts may not be recoverable. IF any such indication exists, the recoverable amount {i.e.
higher of the fair value less cost to sell and the valug-in-use} is determined on an Individual asset basis unless the asset does
not generate cash flows that are largely independent of those from other assets, In such cases, the recoverable amount s
determined for the cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset [of CGU) Is estimated to be less than its carrying amount, the carrying amount of the
asset {or CGU) ks reduced to its recoverable amount. An impalfment lass is recopnised in the statement of profit and loss.

k) Employee benefits
a) Defined benefit plans
For defined benefit plans, the cost of providing benefits Is determined using the Projected Unit Credit Method, with actuarial
valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised in full in other
comprehensive income foar the period in which they occur. Past service cost both vested and unvested bs recognised as an
expense at the earlier of (a) when the plan amendment or curtaliment occurs; and (b] when the entity recognises related
restructuring costs or termination benefits.
The retiremeant benefit obligations recognised in the balance sheet represents the present value of the defined benefit
obligations reduced by the fair value of scheme assets. Any asset resulting from this calculation is limited to the present valug
of available refunds and reductions in future contributions to the scheme.

b) Defined cantribution plans

Contributions to defined contribution plans are recognised as expense when employees have rendered services entitling
them to such benefits.

t) Compensated Absences

Compensated absences which are not expected to occur within twelve months after the end of the period in which the
employee renders the related services are recognised as an actuatially determined llability at the present value of the
ohligation at the balance sheet date.

I} Earnings per share
Basic earnings per share are computed by dividing profit o loss attributable te equity shareholders of the Company by the
weighted average number of equity shares outstanding dufing the period. The Company did not have any potentially dilutive
securities in any of the periods presented.



Explanation of transition to Ind AS

The transition as of April 1, 2015 to Ind AS was carried out from Previous GAAP. The exemptions and exceptions applied by
the Company in accordance with Ind AS 101, First-time Adoption of Indlan Accounting Standards, the reconciliations of
equity and total comprehensive Income in accordance with Previeus GAAP to Ind AS are explained balow.

Reconciliations between Previous GAAP and Ind AS

{1} Equity reconciliation {T Lakh)
Naote As at As at
March 31, 2016 April 01, 2015
Equity under previows GAAP: 5.361.65 4,487.90
Depreciation (b} [5.66) (15.46)
Tax adjustments including deferred tax (d) 15.36 5.35
adjustment
Dividend {inchuding dividend tax) {a) 585.75 505.50
Equity under Ind AS 5,957.10 4,983.29
(i} Comprehensive income reconciliation [T Lakh)
Note For the year ended
__ March31,2016
Nat income under Previous GAAR 1,463.50
Employee benefits {el 5.80
Depreciation b} 5.80
Tax adjustments including deferred tax adjustment [d) 10.01
Net Income under Ind AS 1,485.11
Other comprehensive income [c) {5.80)
Comprehensive income under Ind AS 1,479.31

(a) Dividend [including dividend tax)
Undar ind AS, dividend to holders of equity instruments is recognised as a lability in the period in which the abligation to pay
is established. Under Previous GAAR, dividend payable is recorded as a liability In the period te which it relates.

This has resulted in an increase in equity by ¥ 589.75 lakh and T 505,50 lakh as on March 31, 2016 and April 1, 2015
respectively.

{b) Depreciation

in April 2014, the Company revised its methed of depreciation from written down value to straight-ling basis. This change in
method was retrospectively ad|usted In accordance with previous GAAP. Under Ind AS, the Company has elected 1o apply Ind
A5 16 - Property, plant and equipment from the date of acquisition of property, plant and equipment and accordingly in Ind
A5 B- Accounting policies, changes In accounting estimates and errors, the change in method has been prospectively applied.

This has resulted In a decrease in equity by ¥ 9.66 lakh and ¥ 15.46 lakh as on March 31, 2016 and April 1, 2015 respectivaly
and Increase in net income by T 5,80 lakh for year ended farch 31, 2016.

{e] Employee benefits

Under privious GAAPR, actuarial gains and losses were recognized in statement of profit and loss. Under ind AS, the actuarial
gains and losses form part of remeasurement of net defined benefit flabillty/asset which i3 recognized in other
comprehensive income in the respective periods.

This has resulted in increase [n net income by ¥ 5.80 lakh for year ended March 31, 2016 .However the same does not result
in difference in equity or total comprehensive income

{d}) Tax adjustmants including deferred tax

Tax adjustments are also made for deferred tax impact on account ol differences betwaen Previous GAAP and Ind AS.

These adjustments have resulted In increase in equity under ind AS by ¥ 15.36 lakh and ¥ 5.35 lakh as on March 31, 2016 and
Apcil 1, 2015 respectively and increase in net income by 7 10.01 takh for year ended March 31, 2016
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5) OTHER FINANCIAL ASSETS

(A} Non - current financial assets

{a] Security deposits
(b} Interest receivable

(B} Current financial assets

{al Security deposits
(k) Interest receivable

6] LDANS

{A) Long term loans

Conzidered good
{a] Corparmte deposit

[B) Short term loans

Considerad good
{a) Loans and advances ta empicyes
(k) Corporate daposit

MPONLINE LIMITED

Notes forming part of the financial statements

(T Lakh)
As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015
38.99 43,77 43,21
- 211.96 -
38.99 B55.73 43.21
[T Lakh)
As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015
1.00 + .10
364.25 186,05 190,27
165.25 1B6.05 190.37
— |
(T Lakh)
As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015
- 2,900.00
2,900.00
(T Lakh)
Asat As at As at
March 31, 2017 March 31, 2016 April 01, 2015
0.50 - .
5,601.55 2,100.00 2,000.00
5,602.05 2,100.00 2,0:0:0.00




71

BAPOMLINE LIMITED
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INCOME TAXES (T Lakh)
For the vear ended  For the year ended
March 31, 2017 March 31, 2016
Current Tax
Current tax expenses for current year 1,101.51 B12.69
Deferred tax benefit (13.47) {1E.17)
Total Income tax expense recognised In current year 1,088.04 794.52
Reconciilation of income tax expenses as per statube to income tax
expense in the books
{¥ Lakh)
For the year ended  For the year ended
M 17 1
Profit before income taxes 3,098.90 2,279,563
Indian statutory Income tax rate 34.608% 34.608%
Expected income tax expense 1,072.47 788.93
Tax effect of adjustments to reconcile expected income tax expense
to reported Income tax expense:
Donation 15,57 5.19
Interest expenses & 0.40
Total income tax expense 1,0EB.04 794,52
—— ]
significant components of net deferred tax assets and liabilities for the year ended March 31, 2017 are as follows:
(¥ Lakh)
Recognised [ reversed
Closing bal
Opéning balance through profit or loss e i
|Deferred tax assets / (liabilities) in relation to:
Property, plant and equipment [9.80) 15.69 589
Provision for Employes Benefits 10,69 3.03 13.72
Operating lease liabilities 11.72 161 13.40
Provision for deubtful receivables 513 15.13} -
Others 1.73 [1.73)
Net deferred tax assets / (liabilities) 15.54] 13.47 33.01)
significant components of net deferred tax assets and liabilities for the year ended Mareh 31, 2016 are as follows:
(% Lakh}
Recognised [ reversed
I
Cpenig bntancs through profit or loss Cloting baiance
Deferred tax assets / (liabilities) In relation to:
Property, plant and equipment [11.71) 151 {9.80)
Pravision for Employes Benefits 4.87 5.82 10,69
Ciperating lease liabilitles 821 358 1L79
Pravision for doubtful receivables . 513 5.13
Others 173 173
[Met deferred tax assets { {ilabilities) 137 18.17 19,54




MPONLINE LIMITED
Motes forming part of the financial statements

Deferred tax balances {¥ Lakh}
As at Az at As at
(A} Deferred tax assots March 31, 2017 March 31, 2016 April 01, 2015
{a) Employee benefits 13.72 10.69 487
(b) Doubtful debis . 513 .
¢} Operating lease liabilities 13.40 11.79 B.21
{d} Others E 173 -
(e} Depreciation 5.89 - .
33.01 25.34 13.08
[B] Deferred tax liabilitles
[a) Depreciation - {9.80] 11.71)
- {9.80) 11.71)
33.01 19,54 137

B) OTHER ASSETS

{A) Other non - current assets {T Lakh)
As a1 As at As ot
March 31, 2017 March 31, 2016 April 01, 2015
Considered good
[a) Prepaid expenses 137 43,54 77.59
(b} Balance with Government authorities 112.32 . *
125.49 43.54 77,59
{B] Other current assets (¥ Lakh)
Az at As ot As at
March 31, 2017 March 31, 2016 April 01, 2015
Considered good
{a) Prepaid expenses A44.87 50,36 B1.34
{b) Indirect tax recoverable - 11.40 D.63
[c] Advance to suppliers 232.00 17.49 12.26
(d) Others {gratuity fund) refer note no.15 0.56 6.74 14.62
277.53 85.99 BE.B5
9) INVESTMENT
(T Lakh)
As at As at As at
Investments -Current March 31, 2017 March 31, 2016 April 01, 2015
Mutual funds [unguoted) 387287 - -
3,872.67
10] TRADE RECEIVABLES [Unsecured)
(T Lakh)
As at s at As st
March 31, 2017 March 31, 2016 April 01, 2015
(#) Considered gocd 34763 168.93 226,92
[b] Considered doubtful . 14,82 -
Less: Provision for doubtful receivables (14.82) -

347.63 168.93 12692




MPOMNLINE LIMITED

Motes forming part of the financial statements

11) CASH AND CASH EQUIVALENTS (T Lakh)
Asat As at As at
March 31, 2017 March 31, 2016 April 01, 2015
Balances with banks
In current accounts 1,266.61 BOB.65 354,27
1,266.61 B60E.65 354.27
Disclosure on Specified Bank Notes
¥ Lakh)
SBNs Other Total
denomination notes
Closing cash in hand as on Mov 0B, 2016 0.02 0.02
(+) Permitted receipts 0.30 0.30
|} Permirted payments {0.11) {0.11)
(-} Amount deposited in Banks - - -
Clesing cash in hand as on Dec 30, 2016 - 0.21 0.21
Mote - The disciosure s made to the extent of information available.
12) OTHER BANK BALANCES (T Lakh}
As at As at Asat
March 31, 2017 March 31, 2016 April 01, 2015
[a) Short term bank depesits . 2,238.91 3,744,75
(b} Earmarked balances with banks AB.B6 15,75 34.06
{Balances hald as margin money against guarantees)
A8.66 2,274.66 3,778.80
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13} Share Capital

(T Lakh,
As at Ag at As at
Particuiare March 31, 2017) March31,2016| _April 03, 2015}
[a) Authorised
10,00,000 Equity shares of T 10 each 100.00 100,00 100,00

{March 31, 2016 ; 10,00,000 Equity shares of T 10 each)
[April 01, 2015 : 10,00,000 Equity shares of T 10 each)
(B lssued, Subscribed and Fully paid up

10,00,000 Equity shares of T 10 each 100,00 100,00 100.00
{March 31, 2016 ; 10,00,000 Equity shares of T 10 each)
gu 01, 2015 : 10,00,000 Equity shares of T 10 each)
Total 100,00 10000/ 100.00]

(i} Recanciliation of the number of shares and amount outstanding at the beginning and end of the year ;

Az at March 31, 2017 As at March 31, 2016
Particulars Number of @ Humber of )
shares shares
Shares and amount outstanding at the beginning and end 10,00,000 100.00 10,00,000 100.00
Total 10,00,000 100,00 10,00,000 100.00

{ii} Rights, preferences and restrictions attached 1o equity shares

The Company has one class of equity shares having a par value of ¥ 10 per share, Each shareholder is eligible for one vote per share held. The
dividend proposed by the Board of Directars is subject to the approval of the sharehalders in the forthcaming Annual General Meeting, except in
case of the interim dividend. In the event of liguidation, the equity share holders would be entitled to recelve the remaining assets of the
Company alter distribution of all preferential amounts, in proporation to their shareholding.

{iii) Details of shares held by the holding company

|Particutars Wurnber of Equity shares
As at As at
March 31, 2017| March3l, IDIEI
Tata Consultancy Services Limited 8.90,000 8,920,000 |
[iv] Details of shares held by the shareholders holding more than 5% shares:
As at March 31, 2017 As at March 31, 2016
Class of shares / Nama of shareholder Mumberof | % holdinginthat |  Numbar of % holding in
shares hald class of shares shares hald that class of
|Equity shares
[Wtadhya Pradesh State Electronics Development Corporation Limited 1,10,000 11% 1,10,000 11%

[Tata Consultancy Services Limited 8,590,000 89% 8,50,000 BE%




MPONLINE LIMITED
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14] OTHER EQUITY (¥ Lakh)
As at As at
March 31, 2017 March 31, 2016
[a} General reserve
(I} Dpening balance 519.00 519.00
[b) Retained earnings
{i} Opening balance 5,338.10 #,364.23
(i) Profit for the year 2,008.05 1,475.31
(ill} Less : Approprigtions
{a) Dividend on equity shares 14%50.00) [420.00)
[99.75) {85.50)

(b} Tax on dividend

727540 5,857.10




MPONLINE LIMITED
Notes forming part of the financial statements

The Company effers its employees defined benefit plans in the form of a gratuity scheme.

15} EMPLOYEE COST (T Lakh)
Far the year ended  For the year ended
E_l!th 31, 2017 March 31, 2016
[a) Salaries and ncentives 569.77 516.88
[b) Contribution to provident fund and other funds 3263 28.80
e} Staff welfare expenses 19,74 14.10
622,14 559.78
{A) Mon current employes benefit obligation (T Lakh)
As at Az at As at
March 31, 2017 March 31, 2016 April 01, 2015
{a) Compensated absences 18.44 16.24 10.53
18.44 16.24 10.53
[B} Current employee benefit obligation (¥ Lakh)
Az at Az at Az at
March 31,2017 March 31, 2016 April 01, 2015
{a) Compensated absences 129 4.76 393
7.29 476 3.98
Defined benefit plans

The following table sets out the funded status of the defined benefit schemes and the amount recognised in the financial

statements.
(T Lakh
For the year ended| For the year uld::%l
March 31, 2017 March EL 2016
Change in defined benafit obligations ("DBO") during the year
Present value of DBO at beginning of the year 23.12 13.03
Current service cost 6.15 1.BG
Interest cost 173 104
Benefits Paid during the Year [2.37) [0.61)
Actuarial losses 259 5.80
Present value of DBOD at the end of the years 31.22 2312
Change in fair value of assets during the year
Plan assets at beginning of the year 29.86 2765
Expected return on plan assets 2.24 2.21
Actuarial {loss) (0.22) 0.00
Falr value of plan assets at the end of the year 3188 19.86
* fepresent amount below T 1 lakh
(¥ Lakh)
As at As at Az at
March 31, 2017 March 31, 2016 April D1, 2015
Funded status:
Surplus of plan assets over obligations 0.66 6.74 14.62
[T Lakh)
As at As at Asat
March 31, 2017 March 31, 2016 April 01, 2015
Category of assets:
Insurer managed funds 3188 29.85 2785



et gratuity included in emploves cost consists of the following components.

[T Lakh)
As at Az at
March 31, 2017 March 31, 2016
Components of expense
Service cost 615 3.B6
Met interest on net defined benefit liability / (asset) (0.51} {1.17)
|Met gratuity cost 5.64 2.69
Actual return on plan asets 2,02 2.21 |
Remeasurement of the net defined benefit liability/{asset]: (¥ Lakh)
As @t As at
March 31, 2017 March 31, 2016
Actuarial (gaing) and losses arising from changes in demographic assumptions. - (0.5}
Actuarial (gains) and losses arising from changes in financial assumptions. 167 5.61
Actuarial (gains) and losses arising from changes in experience adjustments, 0.92 1.09
Remeasurement of the net defined benefit liability 2.59| 5.80
Remeasurement - return on plan assets excluding amount included in interest income 0.22 0.00/
Tatal .81 5.80
* Represent armount below T 1 lakh
(% Lakh)
For the year ended| For the year ended
March 31, 2017 March 31, 2016
Actuarial assumptions
Discount rate T.00% T.50%
Salary escalation rate 5.00% B.00%
Attrition rate
i} If Services < = 5 years 15.00% 15.00%
ji) if Services > 5 years 6.00% E.DDQG_J




The Company s expected 1o contribute T 6,16 lakh to the defined benafit plan ebligation in fiscal 2018,

Remeasurement loss of defined employee benefit plan in other comprehengive income for the fiscals 2017 and 2016 are ¥ 2.81
fakh and ¥ 5.80 lakh respectively.

The significant actuarial assumptions for the determination of the defined benefit obligations are discount rate and expected
salary increase. The sensitivity analysis below have been determined based @n reasonably possible changes of the respective
assumptions ocgurring at the end of the reporting period, while holding all other assumptions constant.

if the discount rate increases {decreases) by 0.50%, the defined benefit obligations would decrease by T 1.74 lakh [Increase by T
1.92 lakh) as of March 31, 2017.

If the expected salary growth increases (decreases) by 0.50%, the defined benafit ebligations would increase by T 1.89 lakh
(decrease by T 1.73 lakh] as of March 31, 2017,

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligations as itis
unlikety that the change In assumptions would ocour in isolation of ane another as some of the assumption may be correlated.

Furthesmare, In presenting the above sensitivity analysis, the present value of the defined benefit obligations has been calculated
using the Projected Unit Credit Method at the end of the reporting period, which is the same as that applied In calculating the
defined benefit obligation liability recognised in the statement of financial position,

Each year an Asset - Liability matching study is performed in which the consequences of the strategic investment policies are
analysed in terms of risk and return profiles. Investment and contribution policies are integrated within this study.

The defined benefit obligations shall mature after year ended March 31, 2017 as follows;

(T Lakh)
Defined benefit
Year ending March 31, obligations
018 1.41
2019 L
2020 A
2021 404
2022 295
Thireaftar 399
pefined contribution plans

The Company makes contribution towards provident fund and family pensien fund (both defined contribution plan) for qualifying
employees. Under the plans, the Company s required to contribute a specified percentage of the payrall costs to fund the
benefits. The Company recognised ¥ 23.14 lakh and ¥ 22,67 lakh towards contribution provident fund and family pensien fund
in fiscals 2017 and 2016 respectively. The contributions payable to these plans by the Company are at rates specified in the rules
of the schemes.
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OTHER LIABILITIES

Other non current liabilities

[a) Operating Lease liabilities

Other current linbilities

{a) Advance received fram collection agents
(b} Indirect tax payable and other statutory liabilities
|c) Operating Lease liabilities

TRADE PAYABLES

[2) Dues of Micro and Small enterprives [refer note below)
(b} Others

18]

Maote :

(¥ Lakh)

Asan Asat A5 at

March 31, 2017 March 31, 2016 April 01, 2015
3688 28.15 1157

36.E8 28.15 21.67

(¥ Lakh)

Az at Asat Asat

March 31, 2017 March 31, 2016 April 01, 2015
989.03 41346 411.71

147,36 14.78 50,24

1.82 591 .06

1,133.21 A243.15 484.01

(T Lakh)
Asan As at Asat
March 31, 2017 March 31, 2016 April 01, 2015
358,32 62B.69 363.85

351.}2 E2E,59 363.85

Dues to Micre and Small Enterprises have been determined to the extent such parties have been identified an the basis of
infarmation collected by the Management. The Company has not received any memorandumn (as required to be filed by the
suppliers with notified authority under the Micre, Small and Medium Enterprises Develepment Act, 2006) from vendor claiming
the status a3 micro or small enterprises, hence no disclosures have been made,

OTHER FINANCIAL LIABILITIES

Other currant financial liabilities

[a} Ameunt collected on behalf of customers

[b) Liabilities against purchase of fixed assets

[e) Security deposits received

[d) Amounts refundable against aborted transactions
[ejmount payable towards corporate social responsibility

(T Lakh}
Asg at A at Asat
March 31, 2017 March 31, 2016 April 01, 2015
3,315.62 1975.69 1,355.68

- - 3453

110 3.30 4.55

- 460 1.21

- 10.00
3,318.72 1‘325.?5 1,396.37
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MPONLINE LIMITED

Notes forming part of the financial statements

REVENUE FROM OPERATIONS

Portal income

UID Income

Klosk Registration Income

Manpower Supply

Other Operating Income

(i} Liabilities no longer required written back

OTHER INCOME

Interest income

Met gain on investments carried at fair value through

profit and loss
Profit / (Loss) on sale of fixed assets

Miscetlaneous Income

Interest income comprisos ;
Interest on bank deposits
Interest income on corporate diposit

(T I.llth!
For the year ended For the year ended
March 31, 2017 March 31, 2016
7.547.55 6,260.51
514,31 516.46
543.16 3246
17.47 2092
14.91 30,00
§,637.50 6,860.35
[T Lakh)
For the year ended For the year ended
March 31, 2017 March 31, 2016
58390 534.97
Ti41 i
0.06 [0.32)
0.05 a7
657.42 538.12
98.39 300.32
4B5.51 234.65
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Motes forming part of the financial statements

OPERATION AND OTHER EXPENSES

Fees to external corsultants

Commissian

Facility runiming sxpenses

Communicatitn expensss

Cost of equipment and software Brences

Bad debis and advances written off, prevision for trade receivables and
advanceinst)

Expenditure on Carparate Sockal Responsibility

Other expanses [refer note below]

AUDIT FEES

As avditors — statutory audit
Reimbursement of expenses
Service tax on above

FINANCE COST
Interest expense

(¥ Lakh)
For the year ended For the year ended
March 31, 2017 March 31, 2016
181173 1,257.44
3,183.50 2.740.30
200,43 20172
116.30 78.55
#|n 58.98
0.44 14.82
A5.00 40,00
65.01 53.40
5.462.58 5&5,21
(T Lakh}
For the year ended Far the year ended
March 31, 2017 March 31, 2016
7.00 7.00
021 0.16
0.73 0.69
.94 7.85
— ..
(T Lakh)
For the year ended For the year ended
March 11, 2017 March 31, 2016
F 1.15

1.15
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Earnings per share

For the year ended  For the year ended
Mareh 31, 2017 March 31, 2018

Basic and diluted

Met profit for the year (T Lakh) 2,010.86 148511

Weighted average number of 10,00,000 10,00,000

Earnings per share T 201.09 148.51

Face value per equity share T 10,00 10.00
24) Leases

The Company has entered into cperating lease arrangements for certain facilities and affice premises. The leases are non-cancelable and are for 2 period of 2
years & months to 10 years and may be renewed for a further period based on mutual agreement of the parties, The lease agreemants provide for an increase
in the lease payments by 5% 1o 15% every year,

The fallowing is o summary of future minimum lease rental commitments towards non-cancellable cperating leases and finance leases:

(T Lakh)
Asat As at Asat
March 31, 2017 March 31, 2016 Agril 01, 2015/
Future minimum lease
payments
(1] not later than ane year T1.42 B1.02 7714
{ii] tater than one year and not later then five years 164,69 277.80 278.18
{165} later than five years 110.46 169.90 180.95
446,57 528.72 536.31
Lease payments recognised in the Statement of Profit and Loss 97.74 98.79 51.55

25} Financial instruments

3

The significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expénses arg
recognised, n respect of each class of financlal asset, financial liability and equity instrument are disclosed in nete 2(h) to the financial statements.

Financial assets and liabilities
The carrying value of financial instrumaents by categories as of March 31, 2017 is a3 follows: (T Lakh)
Fair value Amartised cost Tatal carrying value
through prafit or
s
Financial assets:
Cash and cash equivalents . 1,266.61 1,266,561
Bank deposits & earmarked bank balances . 48.66 48.66
Trade receivables . 347.53 347.63
Investments 3,872.87 . 387287
Loans . 5,602.05 5,602.05
Untilled revenue . 152,72 152.72
Other financial assets - 0424 Ala.24
Total 3,872.87 7,821.91 11,694.78
Financial Habilities:
Trade payables . 368.32 368.32
Other financial liabilities . 3318.72 3,318.72
Total - 3,687.04 E&E,Dd
The carrying value of financial instruments by categories as of March 31, 2016 is as follows: (T Lakh)
Fair value Amaortised cost Total carrying value
through profit ar
Financial assets:
Cash and cash equivalents - BOB.BS 608.65
Bank deposits & earmarked bank balances - 2,2174.66 2,274.66
Trade recelvables . 168,93 168.53
Loans . 5,000,00 5,000.00
Unbilled revenue - 17112 171,12
Gther financial assets . 251.78 251.78
Total - £,475.14 .E 475,14
Financial liabilities:
Trade poyables : 628,69 628.69
Other financial llabilities . 1,993.79 1,993.79

Total : 252238 262248




The carrying value of financial instruments by categories as of April 01, 2015 is as follows: {€ Lakh)

Fair value Amortised cost Total carrying value

through profit or

Joss
Financial assets:
Cash and cash equivalents - 354.27 354.27
Bank deposits & ear- marked bank balances . 3,778.80 3,778.80
Trade recevables - 22692 226.92
Loans - 2,000.00 2,000.00
Cther financial assets = 233.58 233.58
Total = 5593.51' EiE'IILEJ'
Financial liabifities:
Trade payables - 363.85 363.85
Cther financial kobilities : 1,396.37 1,386.37
Tatal - 1I?H.22 1.760.22

The falr value higrarchy is based on inputs to valuation technigues that are used to measure fair value that are either observable or unobservable and
conslst of the following three levels:

Level 1 — Inputs are quoted prices (unadjusted) in active markets for identical assets or Habilities.

Level 2 — Inputs are other than quoted prices included within Level 1 that are observable for the asset or llabikty, either directly (i.e. as prices) or indirectly
[Le, derived from prices),

Level 3 = Inputs afe not based on observable market data (unobservable inputs). Fair values are determingd in whole of in part using a valuation mode| based
bR assumpticns that are neither supported by prices from observable current market transactions in the same instrument nor are they based on avadlable
market data.

The fellowing table summarises financial assets measured at fair value on a recurring basis:

[T Lokh)
s of March 31, 2017: Lovel 1 Level 2 Level 3 Total
Financial assats:
Mutual fund units 3 B72.87 387087
Tatal ;ﬁl.i? - - a!ﬂ.!ﬂ
Financial risk managament

The Company ks exposed primarily to credit, liquidity and interest rate risks, which may adversely impact the fair value of its financial instruments. The
Company has a risk management policy which covers risks associated with the financial assets and liabilities. The risk management policy I approved by the
Board of Directars. The focus of the risk management committes i to assess the unpredictability of the finoncial environment and to mitigate potential
adverse effects on the financial performance of the Company.

a} Interest rate risk
The Company irvestrents are primarily in fixed rate interest bearing investments. Hence the company ks not significantly exposed o interest rate risk.

(b} Credit risk

Credit risk is the risk of financial loss arising from countérparty failure to repay or service debt according to the contractual terms or obfigations. Credit risk
encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well 83 concentration of risks. Credit risk is contralled by
analysing credit limits and creditworthiness of custamers on & continucus basls to wham the credit has been granted after obtaining necessary approvals for
credit,

Financial instruments that are subject to concentrations of credit risk principally consist of trade receivables, unbilled revenue, investments, cash and cash
equivalents, bank depasits and other financial assets. Corporate deposits of ¥ 560155 lakh are with a financial instituticn having a high credit-rating assigned
by credit-rating agencies. None of the other financial instruments of the Company result in material concentration of credit risk,

Exposure to credit risk

The carrying amount of financial assats represents the maximum credit exposure. The maximum exposure to credit risk was ¥11,694.78 lakh and T 8,475.14
jakh & of March 31, 2017 and 2016, respectively, baing the total of the carrying amount of balances with banks, bank depasits, trade receivables, unbilled
revenue, other financial assets and investments excluding equity and preference investments.

O the trade receivables balance as 8t March 31, 2007, T 364,15 lakh, March 31, 2006 T 251.13 lakh, March 31, 2015 T nil is due from Madhya Pradesh State

Electronics Development Corporation Limited the Companies largest customer. There are no ather customers who represent more then |5 of the total trade
recelvables snd UBR.



Geographic concentration of credit risk

The Company has a geographic concentration of trade receivabiles, net of allowances and unbilled revenue in India,

<] Liguidity risk

Uquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of bauidity risk management i to maintain sufficient
liguidity and ensure that funds are avallable for use as per requirements.

The Company consistently generated sufficiant cash flows from operations to meet its financlal obligations as and when they fall due.

Th tables below provide detalls regarding the contractual maturities of significant financiad llabilities as of: {¥ Lakh)
March 31, 2017 Due in it Year  Due in 2nd Year  Due in 3rd Year  Due in dth Year Due in Sth Year Total
Trade payables 368.32 368.32
Other financial lkabilities 3318.72 3,318.72
Total 3,687.04 » 3,687.04

(T Lakh)
March 31, 2016 Due in 15t Year  Duein 2nd Year  Duein 3rd Year DOue in ath Year Due in 5th Year Total
Trade and other payables 618.69 B2B.69
Other financial liabilities 1.553.79 1,563.79
Total 2,622.48 - - 2,622.98

L e——

{T Lakh)
April 01, 2015 Dug in 13t Year  Duein 2nd Year  Duein 3rd Year Due in dth Year Dué in 5th Year Total
Trade and other payables 363.B5 363.B5
Other financal Babdlities 1,396.37 1,396.37
Total 1,760.22 - - 1,760.22

26] Segment Reporting

The Company has been operating largely in one business segment vie. development, maintenance and management of the MPOniine portal for providing web
based services and the other activities of the Company are incidental to the portal, These activities conducted only in the geographic segment viz India.
Therefore. the disclosure requirements of the IndAS 108 on “Segment Reporting” are not applicable.

27) Commitments and contingent liabilities (¥ Lakh)
Particulars As at B at
March 31,2017 | March31, 2016 |
Izim agaknst the Compa acknowledged as debls
Ingiret tax Demand 2.995.00 -
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Notes forming part of the financial statements

Related Party Disclosure

Uitimate Holding Company
Tata Sons Limited

Holding Company
Tata Consultancy Services Limited

Investing Party

Madhya Pradesh State Electronics Development Corparation Limited

Key Management Personnel (KMP)

M Satnam Singh Sethi wp to June 12, 2016

Mr. Majmur Rahman june 13, 2016 to October 25, 2016
Mr. Rajesy Sisaudia woel January 11, 2017

Mote: Related parties have been identified by the Management,

(T Lakh)
Transactions with related parties for the year ended Halding Company Investing Party Total
March 31, 2017
Purchase of services (Refer note below) £80.99 - BO.59
Sub contracted cost 1,650.68 - 1,650.68
Revenue - 514.31 51431
Guarantee ghven 13.28 13.28
Security deposit placed - 3.00 3.00
Security deposit matured - 5,00 5.00
Dividend Paid A36.10 53.90 450.00
tote : This includes remuneration of T 4856 lakh paid to Key Managemeant Personnel,
(T Lakh)
Transactions with related parties for the year ended Haolding Company Investing Party Total
March 31, 2016
Purchase of services {Refer note below) 115,12 116.12
Sub contracted cost 1,079.45 1,079.45
Purchases of goods and services 352 - 352
Ravenue 23,91 516.46 540.37
Reimbursement of expenses 139 . 229
Guarantee given - 13.28 13.28
| Dividend Paid 37380 46,20 A20.00
INME : This includes remuneration of T 69,00 lakh paid to Key Management Personnel.
(T Lakh)
Balances with related parties as at March 31, 2017 Holding Company Investing Party| Total|
Trade payables 45,79 - 45.79
Guarantee given - 13.28 13.28
Security deposit placed - 3.00 3.00
Trade receivabiles 364 211,43 215.07
Unkilled revenue . 152.72 152.72
(T Lakh)
Balances with related parties as at March 31, 2016 Holding Company Investing Party Total
Trade payables 325.12 . 325.12
Guarantee given . 13.28 13.28
Security deposit placed . 5.00 5.00
Trade receivables 13.95 B1.00 9495
Unbilled revenue 17112 171.12
(T Lakh)
Balances with related parties as at April 01, 2015 Helding Company Investing Party Total
Trade payables 328.45 - 328.45
Expenditure on Carparate Social Respansibility Activities F‘“:’:Tg';::::: “r:m";::f: :z::
[a] Gross amount required to be spent by the company during the year, 4773 43.59
{b) Amount spent during the year on: - -
{i} Constructionfacquisition of any asset s -
{il) On purposes ather than (i) above - .
{a) Promoting rehabilitation of children with disability - 30.00
(b) Contribution to Namami Devi Marmada Jan Abhiyan 45.00 -
et to be paid in cash = 10.00

L
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Subsequent event:

Dividends paid during the year ended barch 31, 2017 include an amount of 49 per equity share towards final dividend for the year ended
March 31, 2016, Dividends paid during the year ended March 31, 2016 include an amount of T 42 per equity share towards final dividend
far the year ended March 31, 2015,

The dividends declared by the Company are based on the profits available for distribution as reported in the financial statements of the
Company. Accordingly, the retalned earnings reported in these financial statements may not ba fully distributable. As of March 31, 2017
and March 31, 2016, income (net of dividend tax) available for distribution werse T 1858.17 lakh and ¥ 1385.35 lakh respectively,
Subsequent 1o March 31, 2017, the Board of Directors of the Company have propesed a final dividend of T75 per share in respect of the
year ending March 31, 2017, The proposal is subject to the approval of shareholders at the Annual General Meeting, and if approved,
would result in a cash outflow of ¥ 902,68 lakh inclusive of dividend distribution tax of T 152.68 lakh

For and on behall of the Board
6}, Sowmsil
BARINDRA SANYAL M MED SULEMAN
Ehrector Director
«W %v
SISALIDIA R &m
Chief Operating Officer Company Secretary

Mumbal, April 12, 2017 Mumbal, April 12, 2017



